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CHASE L)
HUD APPROVAL

DATE: 08/23/10
TO: RANDY KALE OR JULIE NGUYEN
PHONE:
FAX: 713-827-3102
FROM: GAYANE GEVORKIAN

866-700-0043, EXT. 381-3143

866-220-4130 FAX
PAGES:
RE: HUD APPROVAL

" LN# 0755700713 NAME : BATZRI

The attached HUD has been approved for closing.
ANY CHANGES to the HUD will require approval prior to closing

Reminder:
Please provide 1 original or certified copy of the HUD, recorded POA, NOTE, (if applicable)
and the Completed original Escrow Waiver form with funds.

=+ p| EASE NOTE: EACH LOAN BEING PAID OFF MUST HAVE A SEPARATE PAYOFF CHECK.
FUNDS CAN NOT BE COMBINED.

Documents and copy of check to: Funds to:

Chase Home Finance Chase Home Finance

Attn: GAYANE GEVORKIAN Attn: Short Sale Department
Mailstop: CA2-4304 Mailstop: OH4-7133

9200 Oakdale Ave, Fir. 1 3415 Vision Drive
Chatsworth, CA. 91311 Columbus, OH 43219

Please call me at the above number with any questions.
If the loan does not close on tha set closing date, the transaction will be null and void.

WIRE INSTRUCTIONS:
CHASE HOME FINANCE
CLIENT #1586

ABA # 021000021

ACCT # 765912993
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CHASE £

Chase Home Finance LLC

9200 Oakdale Ave. 1% Floor

Chatsworth, CA 91311

(800) R48-9380 Home Loan Cusiomer Service

August 23, 2010

RE: Loan 0755700743 &

Borrower(s) AL BATARI Buyer: ELIZABRETH TRAN

Property Address 5722 LARKIN 81
HTOUSTIN, I'X 77007

To Whom It May Concemn:

This letter will confinm Cliase Home Finarice LLC’s (Chase) approval of the sales cantriict pertaining 1o
the above referenced property for $125,0001.00 between the above parties. Please be advised this is not
the final approval for the referenced sale. Once the HUD-1 is approved, closing instru.tions will be
issued and the closing may occur, The property must be lien free at the time of closing. 1t is our
understanding that the following are the expenses to the seller:

Actual proceeds (snles price) $125,000.00
Seller’s closing costs
Broker Comimission $6.062.50
Jr Lien Payoff — $3.000.00
REMBURSTMENT $0.00
Buyers Closing Cost $3,750.01
Sellers Closing Costs £1.548.00
Taxes $5%9 .44
IRS LIEN $0.00
HOA $0.00
Total Proceeds to be received by Chase: $107.0580.06

The amount paid to Chase is for the release of Chase’s security interest(s) only, and the Borrower is still
respongible for all deficiency balances remaining an the Loan, per the terms of the original loan
documents. ’

The Borower’s costs and contributions are estimares provided by the Escrow Company. Chase, under no

circumstances will accept less than the approximate net amount siated and may require additional funds if
actual costs are less than those provided by the Escrow Company.
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It is our understanding that escrow will close on or before 9/24/2011) As this approval i based on
figures good through this date, Chase must be advised if there is a postponement of the closing.
Additionally, should any variances oceur in the approved transaction, Chase must be contacted to approve
the changes. Chase is under no obligation to approve the changes and may require the revision of
submitted changes.

If Chase does not approve changes, Chase may rescind its approval of the sale. If we npprovean
extension of the closing date per diem interest may be nssessed.

Further requirements of this approval are as follows:

1. Any required borrower contributions are to be paid at closing regardless of net from the gale. Chase
shall not accept less than the stated net amount. Borrower shall be responsible for any additional
costs, which may cause the true net amount to be less than the net amount stated,

2. The borrower (seller) must not zero. All proceeds are to be remitled to the lender. All amounts
femaining and retained by borrower shall automatically be assigned to lender even it proceeds exceed
the approved net amount. Neither the berrowey nor any other party may receive any sales
proceeds or any other funds as a result of this transaction. The borrower must a4sign to Chase
any rights 10 escrow funds, insurance proceeds, or refunds from prepaid expenses. (‘hase can apply
the proceeds of the sale to the ourstanding indebtedness in any manner that Chase should elect.

3. The final proposed HUD-1 settlement statement shall be faxed to Chase for finnl approval no
Inter than 72 hours before the closing date (excluding weekends and holidays) or Chase may
vescind its approval of the sale. Once the closing statement is received and approved, closing
instructions will be sent to the closer.

4. All pro-rations are to be figured to the date of closing and are considered final. Tax pro-rations are to
be based on not more than 100% of actual tax.

5. Please wire funds to the following account:

Documents to: Funds to be wired to:

Chase Home Finance ' Chase Home Finance

Attn: Gayane Gevorkian Atmn; Short Sale Depariment

Mailstop: CA2-4304 ABA: 02100002]

9200 Oakdale Ave, Fir | ACCT# 765912993

Chatsworth, CA, 91311

If the final closing instructions are not followed in their entirety, the lien will not be satisfied and
the proceeds check will be returned.

Sincerely,

Gayane Gevorkian

Loss Mitigation Short Sales
Chase Home Finance LLC
Phone B866-700-0043x3813143
Fax # 866-220-4130

P-
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AFFIDAVIT OF “ARM'S LENGTIH TRANSACTION"-0755700713

L I A A L e e R —

Pursuant 1o a residential purchase sgreement ("Agreement”), the parties identified below as "Seller(s)” and
"Buyer(s)," respectively, are involved in a real estate transaction whereby the real properly commonly
known as §722 LARKIN ST HOUSTON, TX 77007_ ("Property") will be sold by GAL BATZRITO
ELIZABETH TRAN

JPMorgan Chase Bank, N, A. ("Lender") holds a deed of trust or inongage against the Propevty, Inorder o
complete the sale of the Property, Seller(s) and Buyer(s) have jointly asked Lender 1o discount the total
amount owed on the loan which is secured by the decd of trust or mortgage. Lender, in consideration for
the representations made below by Seller(s), Buyer(s), and their Tespective agents, agrees 10 it short sale on
the express condition that Seller(x), Buyers, and their rospective agents (including, without linitation, real
estate agenis, escrow agents, and title agenw) cach truthfully represents, affirms, and siates a~ follows:

1. The purchase and sale transaction reflected in the Agreement is an “Arm's Length Transaction,”
meaning that e transaction has been negotiated by unrelated parties, each of whons is soting in
his or her own self-interest, and that the sale price is based on fair market valuc of the Property.
With respect 1o those persons signing this affidavit as an agent for either; Seller(s), Buyer(s), or
both, those agents are acting in the best interests of their respective principal(s).

2. No Buyer or agent of Buyes(s) agents is a family member or business associate of the Seller(s) or
the borrower(s) or the mortgagee(s).

3. No Buyer or agent of Buycr(s) shares a business interest with the Seller(s) or the borrower(s) or
the martgageo(s).

4. There are no hidden torms or hidden agreements or special understandings between the Seller(s)
and the Buyer(s) or among their respective agents which are not reflected in the Agreement of the
escrow instructions associaled with this transaction.

5. There is no agreement, whether oral, written, or implied, beiween the Seller(s) and the Buyers
and/or their respaclive agents which allows the Seller(s) 1o remain in the propefry as 1enunts or 1o
regain ownership of the Property at any time aficr the consummation of this sale wansaction.

6. The Seller(s) shall not receive any praceeds from the sale of the Property reflected in the
Agreemens.

7. No agenx of either the Seller(s) or the Buyer(s) shall reccive any proceeds from this wansaction
except as is reflecied in the finn) estimated closing statement which shall be providi:d ro Lender for
approval prior to the close of eserow.

8  Each signatory o this Affidavit expressly acknowledges that Lender is relying upon the
representations made herein as consideration for discounting the payoff on the loan(s) which is/are
secured by a deed of trust or morigage encunibening the Property.

¢. Each signalory to (his Affidavit expressly acknowledges that any misrepresentation made by himn
or her may subject him or ber to civil liability.
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1 declare under penalty of perjury under the laws of the Statc of __ Attn: Short
Sale Department thatall starements madc in this Affidavit are true and correct.

Additlonally, 'We fully understand that it 12 a Federal crime punishable by finc or impcisonment, or
bath, to knowingly and willfully make any false statemenis concerning nny of the above facis as
applicable under the provisions of Tiile 1§, United States Code, Section 1001, ct seq.

- Seller / Owner

Date Date

Print Name Print Name

lll‘lllllll’ll.lllllll.lII‘IIDIIOIIII.IIIUICI-I'IIlllill.ll‘lllll‘..ll.'.l

- Buyer / Borrower

Daie Date

Prinl Name¢ T Print Nome

- Agent / Realtor

Pate Date
Print Name and Company » Print Name and Company
STATE OF )
)
COUNTY OF )
On . before me, . Notary Public, personally appeared

, who proved Lo me on the basis of satisfactory evidence to ba the person(s)
whose name is subscribed to the within instrument and acknowledged to me that he/she/they executcd the
same in his/her/their authorized capacity, and thar by his/her/their signature on the instrument the person, or
the entity upon behalf of which the persan acted, executed the instrurnent,

1 certify UNDER PENALTY OF PERJURY under the laws of the State of _that the
loregoing patagraph is true and correct,

WITNESS my band and official scul.

Signature
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STATE OF )
)
COUNTY OF }
On_ , before me, _ , Notary Pul;lic. personally appered

. , who proved to me on the basis of satisfactory evidence 1o be the person(s)
Whose name is subscribed to e within instrument and acknowledged to me that hie/she/they executed the
same in his/her/their authorized capacity, and that by bis/her/their signature on the insirument the person, or
the entity upon behalf of which tho person acted, executed Lhe instrument.

1 cenify UNDER PENALTY OF PERJURY under the laws of the Swuate of ___thatthe
foregoing paragraph is truc and correct,

WITNESS my hand and official seal.

Signature
(seal)
STATE OF , )
)
COUNTY OF )
On , busfore me, . Notary Public, personally appeared

, who proved to me on the basis of satisfactory evidence to be the person(s)
whose nante is subscribed 10 the within instrument and acknowledged (o me that he/shefthey executed the
same in hiszher/their authorized capacity, and that by his/her/their signature on the instrumest the person, or
the entity upon behalf of which the person acted, executed the instrument.

I certify UNDER PENALTY OF PERJURY under the laws of the State of that the
foregoing paragraph is true and correct,

WITNESS my hand and official seal.

Signature

(seal)
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STATE OF )
)
COUNYY OF )
On , before me, , Notary Public, personally appenred

~ who proved to me on the basis of satisfactory evidence 10 be the person(s)
whose naime is subscribed to the within instrument and acknowledged 1o me that he/she/they executed the
same in his/her/their authorized capacity, and that by his/her/their signarure on the insuument the person, or
the ensity upon behalf of which the person acted, exceuted the instrument,

1 certify UNDER PENALTY OF PERJURY under rhe laws of the Stae of _thatthe
foregoing paragraph is true and comrect.

WITNESS my hand and official seal.

Signature

{senl)



