Jun 22 2010 2:37PM

Vericrest Financial, Inc., successor to
The CIT Group/Consumer Finance, Inc.
715 South Metropolitan Avenue

P.O. Box 24610

Oklahoma Ciiy, OK 73108

Tel: 866-650-0968

Fax: 405-553-4705

SHORT SALE DEMAND
JUNE 21, 2010

LINDA J BELL
2706 WHEELER STREET
HOUSTON, TX 77004

RE: Short Sale of Property: Linda J Bell - Account Number: (0009501454400

2708 Wheeler Street
Houston, TX 77004

This letter serves to confim that Vericrest Financial, inc., successor to The CIT Group/Consumer Finance,
Inc. has approved a short sale for the mortgaged property located at the above address, subject to the
following stipulations.

1. The closing (settlement date) and funding io be no later than 07/26/2010.

2. The contract sales price is not less than $82,000.00 (counter offer to sales prices which represents fair
market value). The property is to be sold “AS IS" condition.

3. The real estate agent's commissions to be withheld from the net proceeds check is not greater than
$4,050.80 or 4.90% (% of the contract sales prices).

4. The seller’s settlement charges to be withheld from the net proceeds check are not greater than
$5,526.61. Any additional fees/costs associated with the sale must be negotiated among and paid for by the
Seller, buyer, and /or Real Estate Agent.

5. The actual payoff due through 07/26/2010 is estimated at $242,567.74, The payoff includes unpaid
principal balance, accrued interest, late charges, negative escrow reserve, and delinquency expenses. If
there is a positive escrow reserve balance, it will be credited to the payoff figure.

8. The net proceeds check (short payoff) to Vericrest at closing is not less than $66,423.00. Providing all
{ferms and conditions have been met, this letter serves as Vericrest's payoff (final demand) statement.

7 The “shortfall’ due to Vericrest is estimated at $175,834.74. The following conditions must be met;

a. The estimated balance of $175,834.74 is a Chargeoff to Vericrest.

b, The Customer(s) shall not receive any cash from the sale and the HUD-1 shall provide
that no cash is paid to Customer(s) from the closing or paid outside of closing as a result
of the sale of the property.

c. The Customer(s) authorize Vericrest to disclose the terms and conditions of this letter ta
any buyer, real estate agent, attomey, settlement agent or other party to the sale of the
property as Vericrest may deem reascnable and necessary o the sale of the property.

8. Within 24 hours (one business day) after closing, the closing agent/attomey is to forward to Vericrest

a. A copy of full-executed sales contract with all addenda.

b. A copy of the fully executed HUD-1 Settlement.

c. Closing agent/attomey "good funds’ (Net Proceeds) made payable to Vericrest Financial,
Inc. in an amount of not less than $66,723.00.

d, Customer's fully-executed Promissory Note in the amount of $0.00 made payable to
Vericrest Financial, Inc.

CF286
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Preforeclosure Specialist _ lNVOICEw

Your short cut to foreclosure freedom DATE: s
' INVOICE # Wheeler
Customer ID 2706

SHIP TO {if different):

2706 Wheeler Street Stewart Title ATTN Cindy Cruz or Palash
Houston TX 77004 1980 Post Oak
Loan # 9501454400 Vericrest Financial cynthiz.cruzi@stewari.com

Jeanette Palash /o S8 Housing as buyer to pay fee
Linda Bell and John Bell

713 523 0655 , 832 594 8740 3 )

DESCRIPTIO PR A
4/19/2010 Short Sale file sent from sudhoff properties. Loan Balance $242,557.74 1 500.00} . 0
4721712010 Postpone forelcosure for May 1, 2010 82,500 :
5/2/2010 Richard Sowell 480 455 3550 Rsowell@loanresolution.com 0.5 375,00
5/11/2010 Receiv re- val to Net n lution 7 0.75 400.00p;
5/13/2010 Submit Tax Bill, Log report, email norma disclosure & note 2 250.00
5/20/2010 Approved HUD offer $82,000, net $66,423, 2nd lien payoff 2 275.00
6/11/2010 Laughlin@LRC.com. X 3502 Sarah Approved $10K less than what said 1 162.50
6/22/2010 Approval Letter via email, sent to escrow, buyers for closing 1 100.
SUBTOTAL
) L . TAX RATE
1. Countrywide as 2nd lien, bank paid $6,000 TAX
2, Please include the inveice number on your check S&H $0.00
This invoice $3,000 will be paid by SB Housing as buyer OTHER $0.00
If you have any questions about this invoice, please contact Make all checks payable to
[Julie, 713 827 3100, jn@haustonpreforelcosure.com) Preforelcosure Specialist

Thank You For Your Business!

Please detach the portion below and retum it with your payment.

REMITTANCE
Preforecltosure Specialist DATE 5/27/2010
INVOICE # Wheeler
PO BOX 27740 Customer {D 2706

LAS VEGAS NV 89126

AMOUNT ENCLOSED] ]
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Date:
To:

From:

Subject:

Countrywide Asset Management, LLC
101 Convention Center Drive, Ste 700, Las Vegas, NV 89109
Phone §66-633-CWAM or 713-827-3100 Fax 866-633-2926

June 22, 2010

Cynthia Cruz c¢/o Stewart Title

Countrywide Asset Management, LLC
Loan Payoff Statement: 2706 Wheeler St., Houston, TX 77004

Payoff Transmittal Instructions
Please Wire Transfer the payoff amount to Countrywide Asset Management, LL.C as

follows:

Via Bank Wire Transfer
Countrywide Asset Management, LLC
ABA# 113000023 (Bank of America)
For Further Credit to: Countrywide
Account: 005780112899
Reference: 2706 Wheeler St., Houston, TX 77004

We only accept wire transfers. Do not mail or deliver a payoff check to
Countrywide Asset Management, LLC

Loan Payoff Amount

The loan payoff on this property as of June 22, 2010 is:

Current Payoff Amount 5606.00
Payoff Statement Fee 30.00
Interest 364.00
Total 6000.00

If this transaction doesn’t close by July 14, 2010, call for revised payoff.

Sincerely,

/Payoff Department
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A Settlement Statement

U.S. Departmant of Housing

OMB Approval o. 2502-0265

and Urban Development

B. Type of Loan

6. Flle umbar.

1. FHA 2. FmHA 3 [/ ]|Conv. Unins,
- E o 1020134757

4 [ Jva 5[  Conv.lns.

7.loan umber: 8. Morigage Insurance Cage umbar:

C. Note: This form is fumished to giva you a statement of actual settiemer costs. Amounts paid to and by the settlement agent are ghown. lterms marked
“(p.0.¢.)" were paid cutside the closing; they are shown here for informational purpogses and are not included in the tolals.

D. ame & Address of Borrowar: E. ame & Address of Selier: F. ame & Address of Lendar:
SB Housing John and Linda Bell Aegis Funding
9121 Elizabeth Road 2706 Whesler
Houston TX 77055 Houston TX 77004
G. Properly Location: H. Setllament Agent:
PRELIMINARY SETTLEMENT STATEMENT
2706 Wheeler Place of Setllemsnt: 1. Setitamend Dale:
Houston TX 77004 Stewart Title
07/26/2010
J. Summary of Borrower's Tr { K. S y of Seller's Transaoti
100. Gross Amount Due From Borrower 400, Grosa Amount Due To Seller
101. Contract sales price §2,000.00 |401. Contract sales price 82,000.00
102. Persona! proparty 402. Personal property
103. Seitlement charges to borrower (line 1400) 0.00 | 403. -
104. Loss Mifigation pald by buyer 3,000.00 {404,
105. 405,
Adjustments for items paid by seller in advance Adjustments for items paid by sedler In advance
108. Cltyflown taxes o 406. Cltyftown 1axes to
107. County taxes to 407. County taxss 10
108. Assessments lo 408, A ts 1o
109. 408.
110, 410,
111, 411,
112, 412,
120. Gross Amount Dus From Borrower 85.000.00 | 420. Grass A t Due To Seller 62,000.00
200. Amounts Pald By Or In Behalf Of Borrower 500. Reductions In A t Due To Seller
201, Deposit or eamest money 501, Excess deposit (see instructions)
202. Principal amount of new loan(s) 502. Settlement charges to seller (line 1400} 5,526.61
209. Esisting loan(s) taken subject lo 503. Existing loan(s) taken subject to
204. 504. Payoff of fl:st mostgage loan 66,423.00
205. 505. Payoft of second morigage |aan 6.000.00
208. 506. Loss Mitigation 3,000.00
207. 507.
208. 508.
209, 508,
Adjustments for items unpaid by seller Adjustments for ems unpaid by seller
210, Citytown taxes to 510. Cityown laxes to 1,050.39
213. County taxes to 511, County taxes to
212, A s to 512. Assessments to
218. 513.
214, 514.
215, 515.
216. 516,
217. 517.
218. 518,
219. 519,
220, Total Paid By/For Borrower 0.00]520. Total Reduction Amount Due Seller 82,000.00
300. Cash At Seitlement From/To Borrower 600. Cash At Sattlamont To/From Seller
301. Gross Amount due from borrower (line 120) 85,000.00|601. Gross amcunt due to selier (line 420) 82,000.00
302. Less amounts paid byffor borrowar (line 220) { 0.00 ){602. Less reductions in aml. due seller (line 520) [ 82,000.00)
303. Cash From {7} To Borrower 85,000.00 {603, Cash ] Te From Seller 0.00

Section 5 of the Real Estate Settlement Procedures Act (RESPA) raquires
the following: * HUD must develop a Special Informalion Booklet to help

Section 4(a) ol RESPA mandates that HUD develop and prescribe this

persons borrowing money 1o finance the puschase of residential real estate
to better understand the nature and costs of real estate settlament services;
« Each lender must provide the bockiel to all from whom it
recelves or far whom it prepares a written application to borrow monay to
finance the purchase of residential real estate; » Lenders must prepare and
distelbute with the Booklet a Good Faith Estimate of the setement cosis
that the borrower ia likely to incur in connection with the settiement, These

jard form ta be used at the time of loan gettlement to provide full
disclosura of af: chargas imposed upon Ihe borrowsr and seller. These are
third party disclosuras that are designed to provide the bomower with
pertinent information during the settlement process in ordar to be a better
shopper.

The Public Reporting Burden for this collection of information is estimated
to average ano hour per respense, including the time for reviewing instruc-
tions, searching existing data sources, gathering and maintaining the data

disclosures ars manadatory. Prel y HUD tor iating Purposes.  ngedad, and completing and reviewing tha callection of information.
This agency may not collect this information, and you are not required to
complate this form, unless it displays a currently valid OMB control number.
The (nformation requested does not lend itselt to confidentiality.
form HUD-1 (3/86)
Pravious editions are obsolete Page 1 0f2

rel Handbook 4305.2
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L- Bettiement Charges

700. TmIVSGIBsIBrakEI'l Commission based on price § 82,00000 @ 0.00% %= $4,050.80 Paid From Paid From
Division ot Ci ission (lin@ 700) as follows: Botrowers Seller's

701 & 1o Sudhoff Praperties Funds & SZ‘;’I':;::‘ .

702. § to Enterprise Realty Group

703. Commission paid at Settiemant 4,050.80

704, T

800, Itoms Payahie in Connection With Loan

801. Loan Origination Fee 0.00% %

802. Loan Discount 0.00% %

803. Appralsal Fes to

804. Credil Report to

805, Lender's Inspection Fee

806. Morigage Insurance Application Fee fo

807. Assumption Feg

808. Processing Fee (Morigage Broker-Buyers Cholce)

809. Undenwriting Fee (Lender-Buyers Choioe)

810. Wire Transfer Fee

a11.

900. ltems Required By Lender To Be Pald In Advance

Q01. Interest from o @s fday

802. Mongage Insurance Premium for months to

903. Hazard Insurance Premiym for years 1o

204, years 10

905.

1000. Reserves Deposited YWRh Lender

1001. Hazard insurance months @§ par month

1002. N ge i m @5 per month

1003. City property taxes months @$ par month

1004. County property taxaa months @$ par month

1005. Annuai months 8% par month

1006. months @$ per month

1007, manths @$ per month

1008. months @$ per month

1104. Title Charges

1101. Settlement or cloging fee to  Stewart Title 305.86

1102. Abstract or fitle search to

1103, Title inat] to

1104, Tie Insyrance binder to

1108, Documenl praparation to

1108. otary fees (] 31.00

1107. Aliomey's fees to 150.00
{includes above [tems numbers: )

1108, Title insurance o UCC Plus Owners Palicy to Stewart Title 891.00
{includes above ems numbers: )

1109, Lender's coverage $ 235,00

4110. Owner's coverage $ 891.00

1111,

1112,

1113,

1200. Govarnmant Recording and Tranafer Charges

1201. Recording lees: Deed $ 20.00 ; Morigage $ 75.00 ; Rel $ 50.00 28.00

1202. City/county tex/stamps: Deed $ ; Morigage $ 69.85

1203. State lax/stamps: Deed $ ; Mongage $

1204,

1205.

1300. Additional Settioment Charges

1301. Survey o

1302. Pesl inspectionlo

1303,

1304.

1305.

1400, Tota! Scttlement Charges (enter on lines 103, Section J and 502, Sectlon K) 0.00 5,528.81

Previous editions are obsolete Page 20l 2 m‘ﬂ;y&;‘ 4(3352%
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Preforeclosure Specialist, LLC — Loss Mitigation Facilitators
101 Convention Center Dr. Ste.700

Las Vegas, NV 89109

Fax all offers to: (713) 827-3102

Short Sale Disclosure & Instruction Form — Real Estate Purchase Agreement

This Purchase Agreement read and signed here on April 23, 2010, is between LINDA J. BELL AND
JOHN M. BELL (seller) and (buyer), concerning the property located at

2706 WHEELER ST., HOUSTON, TX 77004.

00

1. Forms for completed package of Purchase Agreement
Offers must include all of the following:
) Proof of Funds andlor Pre-Approvai Letter (not pre—quallf catlonl e
Fully executed contract with Seller's Dlsclosure and all addendums presently listed in MLS

Copies of checks for Earnest Money and Option Fee (if applicable).

2. Creditor Approval Requirements, Assumption of Risk in Termination of Transaction

This is a short sale; therefore, the contract and its sales price, while active and effective, is subject
to the final approval by the Seller's Creditor. Buyer and Seller acknowledge that the finalization of
this short sale transaction will be conclusively determined at the discretion of the Creditor. Inability
to obtain the timely consent of Creditor may result in termination or failure in closing of sale. If the
payoff does not receive final appmval by Seller's lender, then the Seller has the right to cancel
arrangements. At any point prior to the acceptance of terms of the Real Estate Purchase
Agreement by the Creditor, Buyer may cancel the proposed Real Estate Purchase Agreement for
any reason without penaity, and any Eamest Money deposit shall be refunded to the Buyer (See
term #4 for exclusions).

Without written approval by Creditor, Buyer acknowiedges that there are no warranties for the
successful closing of the sales transaction. Such transactions often require extended and
indeterminate periods of negotiation with the Creditor to secure written resolution. Until closing,
any expenditure of time, finances or other considerations by Buyer in expectancy of a successful
closing shall be pursued solely at Buyer's own risk. There is no financial liability on behalf of the
Seller, nor against Houston Preforeclosure, for damages or equitable relief should there be failure
to obtain Creditor approval and the transaction is terminated. Seller's creditors may include, but
are not limited to, institutional lenders, mortgage insurers, federal, state and local tax authorities
and private parties.

3. Amendments to Closing Date

Should Creditor's approval of the transaction cause extensive delays to the closing process, the
listing agent may amend the closing date at his/her discretion without penalty to the Buyer.

4. Earnest Money

Upon execution of this Purchase Agreement, Buyer will pay an earnest money deposit at a
minimum of $1000.00. The deposit check must be made out to STEWART TITLE COMPANY at

SRR B i o e iR T T



Jun 22 2010 2:40PM P-

1980 POST OAK Houston, TX 77056 ATTENTION: CYNTHIA € AS ESCROW OFFICE
The deposit shall be held in escrow until the closing of the sale or until notification by the Buyer or

Seller that the transaction has been terminated. At the completion of the sale, the earnest money
| depesit shell be applivable as credit towands: the. finai 'r”-‘ufﬁﬁaf-sﬂ'?iiw: “Should thees sdie ggraemien
N be terminated, the Buyer must notify the Seller before the end of the seventh day after Seller has
received the Title Report in order to receive a full refund of the deposit. Should notification of
termination be made after the seventh day, the Title Company shall transfer the deposit to the
Seller's account as damages. Copies of the Eamest Money check are to be included in the
Purchase Agreement package.

5. Property Condition

The property is sold in the precise condition as it is marketed at initial time of sales agreement.
Seller is not obligated to arrange for or finance any repair$ on the sale praperty regardiess of the
condition of any components, facilities, systems, etc. Seller is not financially liable for any property
deficiencies or malfunctions.

8. Option Period

Option Period (if desired) is permitted at a maximum time span of 10 days. A minimum of
$1,000.00 shall be marked for paymeni. Checks must be made out to: Preforaclosure Specialist,
as Trustee it O BOX 27740 VEGAS, N 8.

7. Inspections of Property

The Buyer is solely and wholly responsible for total financial axpenses in making any and all
arrangements in hiring a licensed TREC inspector and having any inspections and/or analyses
conducted on the specified property.

8. Roal Estate Survey and Home Warranties

S Surveys and/or Home Warranties paid for by the Seller are not pemissible. All surveys
administered are at the sole cost and expense of the Buyer.

9. Request for Seller’s Contribution ‘
Amount of seller's contribution is confingent upon the Seiler obtaining written consents from the
Creglierts), permitting the aqreed upon percentage in, Seflers Gantubution (reduction of the Total .

=IEONETOW W oEupein -

»

Buyar may requast up to 3% Ssilers Centributien; if Buyer deems it nevessary. Al finalizsd - - -
agreements for Seller Contribution require the Creditor's written approval,

-40. Waivers, Modifications, Amendments.

All covenants or modifications to terms must be made in writing. At ime of closing, all rafes,
terms, and conditions of the Real Estate Purchase Agreement shall become binding upon all
parties. The Purchase Agreement dafines the agreed transactions between both Buyer and Seller
and may not be unilaterally waived, modified, or amended by one party without the written consent
of the other. Buyer acknowledges that one or more of the Creditors may require any change(s) in
the terms of this transaction. However, neither Buyer nor their respective Brokers shall be legally
required to consent to any proposed change of terms, though the declination of its proposed terms
may resuit in a failure to close the sale.

11.Closing Date Time Restrictions and Terms of Extension
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86/10/2818 19:10 713465 NJMINTERES

Jun 11 2010 10:52ANM
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6/18/2010 1:43:53 PM

U.8. Department of Housing OMB Approval No, 2602-0265
A Settlement Statement g sl

B. Typa of Loan S
, 6. File Number: 7. Loan Number: 8. Mortgage Insurance Case Number.
1.OIFHA 2.0 FmHa 3.0 Conv. Unins.
1020134757
«Ova  5.DConv.ins. ) Cther
C. Note: This form 1s fumished 1o give you a statement of actual setflement cosis. AMOunis pad (o and by ihe settlament agent are er{own.

Itams marked "(POCY' were paid outside the closing by either the: Barrower (POCB), Lender (POCL), Mortgage Broker (POCM),
Other {(POCO), Real Estate Agent (POCR), or Seller (POCS); they are shown here for informational purposes end are notinclixied

in the totals.

D. Name & Address

of Barrower:
E. Name & Address John M. Bell, 2706 Wheeler Streef, Houston, TX 77004

of Sellar: Linda J. Ball, 2708 Wheeler Street, Houston, TX 77004
F. Name & Addrass

of Lender:

. Property L i 2706 Whesler Street Houston, Texae 77004

Lot 8, Block 22, Washington Temace Subdivision, Harris County, Texes
H. Setilement Agent: Cynthia B. Cruz, 127-Stewart Title Company, 7060 Post Oak BNG., Suite R2C, Houston, TX 77058, (713)627-1310
Place of Settlement: 1880 Post Oak Bivd., Sults R2C, Houstan, TX 77058

1. Settlement Date: 643072010 Proration Date: 673012010 DisbursementDate:  6/30/2010
5 56

3 & e s 5% % ¥ it e
101. Contract sales price $109,000.00/409.  Contract sales price $109,000.00
102.  Personal property 402. Personal preperty
103, harges 1o {lina 1400) $184,001403.
104. Loss Miigation to Preforaciosure spacialist ~—>  $3,000,00{404.
1086. 4D5,
108. City/town taxes 406.  CRytown taxes
107, County taxes 407, County taxes
108. A 408. Assessments
108. 409.
110, 410.
111, 411,
112, 412,
20, GIHES AMOLIT UUE MO BOTowos 4+42718-+001 405G Arova i Dese Ao Sl ——
201, Deposit ar eamest monay 501, Excess deposit {see instructions)
202, Prncipa) amount of new loan(s) 502. Setlemant charges to seler (fine 1400} $8,584.95
203.  Existing loan(s) jaken subject to 503.  Existing loan(s) taken subjeci to
204, 504, Payoft of first toan to Vericrast $75,680.00)
208, 505. Payol of second mostgage loan to Countrywide $6,000.00}
208, 506, Loss Miigation to Preforeciosure Specialist $3,000.00]
207. |507.  abstract tn need payofi of ABstract $7,083,
208, Seller contribution $5,60151[508.  Seller contribution $6,601.54
209, 508,

% a e <

210, City/town taxes §10.  Cliy/town taxes .
211, County taxes 1/1/2010 to /3072010 $1,139.68(511.  County taxes 1/1/2010 ta 6/30/2010 $1,136.
212, Assessments 512, A s
213, 513.
214, 514.
215. 515.
216. 518.
217, 817,
218, 518.
218, 519,
220. Total Pald byffor Borrower $7,741.17{520. Total Reduction Amount Due Sellar $108,000.
301.  Gross amount due from barrower (Ene 120} $112,184.00/601.  Gross amount due 1o seller dine 420) $108,000.00
302.  Less amounts pakl by/for borrower {line 220 ($7.741.17)|602.  Lasu reductions in amaunt dus seiler {ing 520) ($108,000.00)
303. Cash RFrom OJTo Borrower $104,442 83{603. Cash RITo(lFrom Seller S $0.00)
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985
700. Total Salée/Brokers Commission based on price $1

Paid Fram

701,

Division of commission {line 700) as folows:

Borrower's

$3,270.00 to Sudhoff Propertes

Funds at

702.

$3,270.00 o <<Sefiing Agant>>

703.

Ssttlement

File Num ber 1020134757

Paid From
Seller's
Funds at
Settlement

Commission paid at settfement $6,540.00

$6,540.00]

704.

801,

Loan origination for

802,

Loan discount

803,

Appraisal fee

804.

Cradit report

805.

Lender’s i ) feg

808.

insurance applh {es

807.

A ion fee

808,

809,

810,

811.

812,

8§13

interast from

Morigage Insurance premium for

Hazard insurancs premiam for

. Hazard insurence

Mortgage insLrancs

. Cily property taxas

1005

Annual assessments

1008.

1007,

1008.

1009.

1101,

Seltlement os cloaing fee to Stewart Title Company

$750.00]

1102,

Abstract or tide search

1103

Tila examination

1104.

Titlainsurance bindar

1105,

Document prepartion

1108.

Notary foes

1107,

Aliomey's feas to Monls, Lendals

$150.00}

Includas above itern numbars:

1106, Tiis lnsurance to Stewart 170¢ Compary

Inciudes above item numbars:

1709, Lender's coverage

1710. Owners coverage $108,000.00 $6861.00

1111, State of Texas Policy GTY fee to Stewart Tile Policy Guaranty Foa

1112, Tax certi to Stewart Title Company

1118, Escrow fes to Stewart Tita Company

1114, Messenger copy to Stewart Title Company

1116, electronic Records to Stewart Tite Company

4202, Cityicounty tax/stamps:

1203. State twdstamps:

1301. Survey

1302, Pest Inspection

1307,

1400, Total Sotilemant Charges 1muron lines 103, Section J and 302, Section K)

$164.00|

$8,554.95)




